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ADA RURAL BANKPLC

NOTICE OF MEETING

Notice is hereby given that the 39" Annual General Meeting of members of Ada Rural Bank
PLC will be held in the Chapel of the Presbyterian Church, Kasseh-Ada, at 10.00 a.m. on
Saturday, the 23" day of November 2024 to transact the following business:

AGENDA

1. To read the Notice convening the meeting

2. To receive the Chairman's Report for the year ended 31 December 2023

3. To consider the Bank's Financial Statements for the year ended 31% December

2023 together with Reports of the Directors and the Auditors thereon.

4, To consider the retirement and election of Directors

. To consider the appointment of Auditors

6. To authorize the Directors to fix the remmuneration of the Auditors
7 To fix the remuneration of the Directors

NOTES:

1. Amember is entitled to attend and vote at the meeting or to appoint a proxy to attend
and vote in his or her stead. A proxy needs not be a member of the Bank. Completed
proxy forms must reach the Bank's Head Office at Kasseh-Ada, or electronically sent
to info@adaruralbank.com, not less than 48 hours before the time fixed for the holding
of the meeting.

2. Copies of the Financial Statements have been dispatched to shareholders.
Shareholders who have not yet received their copies (of the financial statements) may
contact any of the Bank's branches at Kasseh, Sege, Big Ada or Ashaiman for same; or
act on this advertisement to attend. The 2023 Annual Reports and Financial
Statements (with the proxy form therein) will be posted on the website of the company
(Www.adaruralbank.com).

BY ORDEROF THE BOARD

Signed
BOARD SECRETARY
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CHAIRMAN'S REPORT 2023 FINANCIAL YEAR

Introduction
Distinguished Shareholders, colleague Directors, invited guests,
Ladies and Gentlemen, it gives me much pleasure to welcome you
to the 39" Annual General meeting of our Bank and to share with
you the results of business activities of your Bank in the 2023
financial year.

ol The year 2023 was a very significant period as the Bank re-
strategized to recover from the operational challenges
experienced as a result of the huge impairment provision for bad
debts in the previous year. These strategies were largely
successful as the Bank posted a 20% increase in Total Assets

from GH¢27,723,720 in 2022 to GH¢33,382,505 at the end of

2023. This growth was driven mainly by a similar 20% increase in Deposits which closed at
GH¢36,314,066. The Bank also posted a modest profit before tax of GH¢103,657 for the

year 2023 as against the loss of ¢7,851,767 for 2022.

Economic Review and the Banking Sector Performance

Despite the persisting macroeconomic situation, and the negative effects of the Domestic
Debt Exchange Programme (DDEP), the Banking Sector experienced growth in some key
indicators in 2023. Year-on-year, Total Assets grew by 29.7% to end 2023 at GH¢274.92
billion while Liquid Assets to total deposits increased from 85.4% in 2022 to 86.3% in
2023. Solvency stood at 13.9% in terms of Capital Adequacy Ratio, still higher than the
prudential requirement of a minimum of 10%. Asset Quality measured by the Non-
Performing Loans (NPL) ratio deteriorated and stood at 20.6% at the end of 2023 from
16.6% recordedin 2022.

The 147 licensed Rural and Community Banks (RCBs) also recorded an aggregate Total
Asset growth of 29.9% over the previous year and closed the year 2023 at GH¢11.1 billion.
Total Deposit for the sub-sector increased to GH¢9.7 billion, representing a growth of 29%.
The RCBs experienced a marginal improvement in NPL ratio from 11.7% in 2022 to 9.9% in
2023. The average Capital Adequacy Ratio (CAR) at end-December 2023 declined to 7.5
per cent, below the 10 per cent minimum prudential requirement. Overall, the profitability
of the sub-sector improved during the review year. (Source: Bank of Ghana, 2023 Annual
Report & Financial Statements).

Financial Performance
The results of the Bank's performance for the year 2023 indicate that the Bank has begun
recovering from the impact of the huge impairment of GH¢7.069 million that was made last
year for bad loans and advances. During the year the Board and Management focused on
strategies which positively impacted the Bank on its path to financial recovery. These
include:

1. Review, update andimplementation of internal control policies and processes
Implementation of a new organizational structure
Intensification of recovery of non-performing loans and advances
Cost Management Strategies
Marketing drives

arwON
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The following table highlights the financial performance of your Bank:

Indicator Year 2023 (GH¢) Year 2022 (GH¢) Change (%)
Total Assets 33,382,505.00 27,723,720.00 20%
Deposits 36,314,066.00 30,313,915.00 20%
Loans and Advances 4,457,883.00 4,784,116.00 -7%
Short-Term Investments 16,530,240.00 10,447,932.00 o8%
Net Interest Income 3,684,678.00 2,901,156.00 27%
Total Operating Income 4,409,106.00 3,337,598.00 32%
Total Expenses 4,305,449.00 11,189,365.00 -62%
Profit Before Tax 103,657.00 (7,851,767.00) 101%
Profit After Tax 118,230.00 (8,653,239.00) 101%
Stated Capital 1,149,008.00 1,135,288.00 1%
Shareholders’ Fund (5,567,650.00) (5,914,419.00) 6%

As indicted in my introduction, the year 2023 ended with your Bank recording 20% growth
Total Assets and Deposits, closing at GH¢33.3 million and GH¢36.3 million respectively.

The Bank embarked on a rigorous loan recovery drive and this yielded about GH¢747,000
recovered from Non-Performing Loans. The Loans and Advances (net of impairment) thus
ended the year 2023 at GH¢ 4.5 million, representing a 7% decrease from 2022.

The Bank grew its short-term investments (mainly in Treasury Bills) from
GH¢10,447,932.00in 2022 to GH¢16,530,240.00in 2023 representing a 58% growth.

Net Interest income saw a significant increase of 27% from GH¢2.9m in 2022 to GH¢3.68
million in 2023, and total operating income also grew significantly by 32% from GH¢3.3
millionin 2022 to GH¢4.4 millionin 2023.

Distinguished shareholders, Ladies and Gentlemen, at the end of the financial year ended
31" December 2023, your Bank recorded a profit before tax of GH¢103,657 as against a
loss before tax of GH¢7,851,767 recorded in 2022. The year ended with a profit of after tax
of GH¢118,230 and your Bank's negative Equity or Shareholders' Funds reduced
marginally to GH¢S5,567,650.

Dividend

Distinguished Shareholders, ladies and gentlemen, in view of the negative equity of the
Bank, and in line with the restrictions under section 35 of the Banks and Specialised
Deposit-Taking Institutions Act, 2016 (Act 930) the Directors do not propose dividend
payment for the year under consideration. However, be assured that the Board remains
committed to paying shareholders their due, and will not hesitate to do so in the future. The
Board and Management are confident that the efforts to recover as many overdue loans as
possible and plans to recapitalize the Bank will in the near future reverse the huge Losses
suffered by the Bank, and restore the Bank's equity.

Composition of the Board
At the end of the year 2023, the Bank had four (4) approved Directors, as against the
minimum of five as required by the Bank of Ghana.
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The Bank also had three applications pending with the Bank of Ghana for consideration
and approval: Mr. Ernest Amartey-Vondee (re-elected), Mrs. Betty Atsupey Gorleku
Quarshie (newly elected) and Mr. Michael Kweku Assem (newly elected).

During 2024, the Bank of Ghana subsequently approved Mr. Ernest Amartey-Vondee as a
Director to serve his 3” and final term, and Mr. Michael Kweku Assem to serve his first term.
Unfortunately, the Bank of Ghana declined the approval of Mrs. Betty Atsupey Gorleku
Quarshie. Currently, the Board is thus comprised of six (6) approved Directors.

Meanwhile, at this meeting, a motion will be tabled for the re-election of one Director who
has completed her first term of three years to enable them continue to serve your Bank.
Also, election will be held to fill one vacancy to bring the number of Directors to seven (7).

It has become imperative that we conform our processes for the election and appointment
of Directors to the requirements under the Corporate Governance Directive for Rural and
Community Banks issued by the Bank of Ghana in 2021 which provides explicit the criteria
and processes for appointing directors. Failure to comply with the directive will result in
difficulties at getting approval from the Bank of Ghana for persons elected by shareholders
for the role of directorship. In Lline with the directive, the Board has developed a paper onthe
eligibility criteria for prospective directors of Ada Rural Bank to guide the Bank and
shareholdersin the processes leading up to the appointment of Directors. The documentis
available at the Head Office and Branches of the Bank and can be obtained by
shareholdersin both electronic and print form.

Appointment of Chief Executive Officer

Distinguished Shareholders, ladies and gentlemen, last year | mentioned that the Board
has identified a new Chief Executive Officer. | am pleased to inform you that the Bank of
Ghana approved the appointment of Mr. Gideon Kwabena Odei and he assumed office as
the new Chief Executive Officer of the Bank on 1¥March 2024.

On behalf of the Board and the Management of the Bank, | would like you to join me to
welcome Mr. Odei to Ada Rural Bank. The Board is confident that he will lead the
Management of the Bank to turn around the fortunes of the Bank.

Outlook for the Future

We are almost at the end of the Year 2024. The intensified Loan recovery efforts continue
to yield encouraging results. The Board and Management continue to strengthen internal
controls and comply with financial reporting standards to put the Bank back on growth and
profitability path.

The Board is still working on the recruitment of a new Board Secretary in accordance with
the Corporate Governance directives of the Bank of Ghana to support the Board in the
efficient performance of its functions.

Distinguished shareholders, ladies and gentlemen, | wish to repeat the appeal | made last
year on the urgent need to increase your shares in the Bank. The results of the financial
performance for 2023 as presented in the audited financial statements and my report
indicate that the Bank is beginning to turn around. The future of your bank is bright. Injection
of new capital by shareholders and other strategic investors is critical to accelerate the
process of recovering from the impact of the huge loss suffered mainly due to the
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impairment of our loans and advances. The injection of fresh Capital is required to reverse
the negative Equity which will enable Management to undertake more business by way of
Loans and Investments to create additional income for your Bank and to make Dividend
payment possible in the near future.

Acknowledgement
At this juncture | wish to thank you our cherished and distinguished shareholders, the ARB
Apex Bank, the Greater Accra Regional Association of Rural Banks, the Bank of Ghana and

our valued customers for your support and guidance.

My sincere thanks to the Management and all staff of the Bank for theirinvaluable services
to the Bank.

Conclusion

The year 2023 has set the tone for a turnaround and a bright future for Ada Rural Bank. |
urge you to continue to put your trustin the Board and Management and support them.

| appeal to all who are indebted to the Bank as a result of loans and other advances they
have been granted to pay their debts.

| thank you for your presence and active participation in this meeting. May the Good Lord
continue to bless you, your endeavours and indeed the Ada Rural Bank PLC.

N

“Bernard K. Bosumprah
Board Chairman

Thankyou.
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ADA RURAL BANK PLC
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2023
The Directors have the pleasure in submitting their annual report for the year ended 31*
December, 2023 together with the audited Statement of Financial Position, Statement of
Comprehensive Income, Statement of Cash Flows and Statement of Changes in Equity for the
year ended 31" December,2023.

The bank was incorporated on November 27th, 1981 with registration (No. 19,810) and issued
with certificate to commence business and license under the Banking Law 1989, PNDCL 225,
now replaced by the Banking Act 2004 (Act 673), on August 1, 1980 with registration (No.
16,620). The bank commenced business on 28" January, 1982. The nature of the business the
bank is authorized to carry on includes the provision of current and deposit as well as savings
and time deposit accounts for its customers. It also acts as agent of the other financial
institutions in the country, accepts and discounts bills of exchange and provides finance for
small scale farmers, merchants, industrialists, etc.

DIRECTORS'RESPONSIBILITIES

The Companies Act 2019 (Act 992) and the Banking Act 2004 (Act 673) as amended by the
Banking (Amendment) Act of 2007 (Act 738) require the directors to prepare financial
statements for each financial period which give a true and fair view of the state of affairs of the
Bank as at the end of the financial year and of the statement of comprehensives income of the
Bank for that period.

In preparing those financial statements, the directors are required to:
o Selectsuitable accounting policies and apply them consistently;
o Makejudgments and estimates that are reasonable and prudent;
o State whether applicable accounting standards have been followed; and
o Prepare the financial statements on a going concern basis, unless it is inappropriate to
presume that the Bank will continue in business.

The directors are responsible for keeping proper accounting records that disclose with
reasonable accuracy the financial position of the Bank and which enable them to ensure that
the financial statements comply with the Companies Act 2019 (Act 992), Anti-money
Laundering Act, 2008 (Act 749) as amended by the Anti-money Laundering amendment Act
2014 (Act 874) and the Banks and Specialized Deposit-Taking Institutions Act 2016 (Act 930)
and the International Financial Reporting Standards (IFRS).

They are also responsible for taking such steps as are reasonably open to them to safeguard the
assets of the Bank and prevent and detect fraud and otherirregularities.

The above statement which should be read in conjunction with the statement of the auditors'
responsibilities set out on pages 3 to S is with the view of distinguishing for the shareholders the
respective responsibilities of the Directors and the Auditors in relation to the financial
statements.

GOING CONCERN

The annual financial statements have been prepared on the basis of accounting policies
applicable to a going concern. This basis presumes that funds will be available to finance future
operations and thatthe
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realization of assets and settlement of liabilities, contingent obligations and commitments will
occur in the ordinary course of business.

PRINCIPAL ACHIEVED

The principal achieves carried out by the Bank during the year under review are within the limits
permitted by its Regulations and also consistent with its strategic focus. There were no changes in
the principal achieves of the Bank during the year.

> REGISTER OF INTEREST HELD BY DIRECTORS

NAME OF DIRECTORS POSITION NUMBER OF VALUE PERCENTAGE

SHARES OF SHARES (%)
SHAREHOLDING

Mr. Bernard Katernor Chairman 804,620 40,231.00 478
Bosumprah

Mr. Stephen Teye Sottie Member 245,000 12,250.00 1.46
Crosby

Mr. ErnestAmartey-Vondee Member 210,900 10,545.00 1.25
Nene Alhaji Shamsudeen A. Member 141,030 7.051.50 0.84
Adjovu 1

Mr. Simon Tetteh Numo Member 152,000 7,600.00 0.90
Mrs Evelyn Akweley Nsiah Member 200,000 10,000.00 119
Mr. Prince SethAppiah Member 100,000 5,000.00 0.60

> SIGNIFICANT SHARE HOLDERSS/NCustomer No.Full NameTotal SharesValue

Total Shares Value Shares
(GHS) Percent (%)

SH81100484 BOSUMPRAH BERNARD 804,620 40,231.00 478
KATERNOR

2 SH81100530 A DADZIE SAMUEL 760,128 38,006.40 4.52
3 SH81100803 = KEED INVESTMENTS LTD 700,000  35,000.00 4.16
4 SH81100018 | ACQUAYE REGINALD 499,140 24,957.00 297
5 SH81100667 = FAYORSEY ARCHIE KABU 426,744 21,337.20 2.54
6 SH81100948 A MACCARTHY THEOPHILUS OFORI 389,600 19,480.00 2.32
7 SH81101421 | SOTTIE STEPHEN TEYE CROSBY 245,000 12,250.00 1.46
8 SH81101293 = SABBAH DAVID NARH 232,604 11,630.20 1.38
9 SH8T1100024 ADA RURAL BANK TRUST A/C 225,906 11,295.30 1.34
10 SH81100561 = DEBRAH NICHOLINA 220,000 11,000.00 1.31
1L SH81100159 = AKAKPO TENMOTE 219,283 10,964.15 1.30
12 SH81100254 = AMARTEY-VONDEE ERNEST 210,900 10,545.00 125
13 SH81100282 = AMOAH SAMUEL TETTEH 207,500 10,375.00 123
14 SH81101613 | NSIAH EVELYN AKWELEY 200,000 10,000.00 119
15 SH81101615 = AGGREY EVELYN 170,000 8,500.00 1.01
16 SH81101568 = ZOGBLAH EMMANUEL OFORI 165,050 8,252.50 0.98
17 SH81101607 = NUMO SIMON TETTEH 152,000 7,600.00 0.90
18 SH81100056 = ADJOVU SAMPSON AYISAH 141,030 7,051.50 0.8
19 SH81101040 | NUMO JACOB TETTEH 110,520 5,526.00 0.66
20 | SH8M01322 = SABBAH RICHSON OFOE 106,100 5,305.00 0.63
6,186,125 | 309,306.25 36.77
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CORPORATE SOCIAL RESPONSIBILITY
During the fiscal year, the Bank donated an amount GH¢1,000.00 towards Farmer Day in
relation to social corporate responsibilities.

DIVIDEND POLICY
The Board of Directors do not intend paying dividend for the current fiscal year.

EVENT AFTER REPORTING DATE

The directors are not aware of any matter or circumstance arising since the end of the
financial year to date of this report that could have a material effect on the financial position
of the Bank.

STEPS TAKEN TO BUILD THE CAPACITY OF DIRECTORS
The Directors have been attending seminars and workshops to build their capacity.
Below are some of the seminar and workshops the Directors have attended.

MATERIAL CHANGE IN THE NATURE OF THE BUSINESS OF THE BANK

The principal activities carried out by the Bank during the year under review are within the limits
permitted by its Regulations and also consistent with its strategic focus. There were no changes
in the principal activities of the Bank during the year.

DETAILS ON THE STATE OF AFFAIRS OF THE BANK

The results of operations for the year ended 31* December, 2023 are set out in the Statement of
Comprehensive income, Statement of Financial Position, Statement of Cash Flows, Statement
of Changesin Equity and the Notes to the Financial Statements from pages 17 to 43

A summary of the results is as follows:

DIRECTORSINTERESTIN CONTRACTS
To the best of our knowledge, none of the directors had any interest in contracts entered into
during the year under review.

AUDITOR'S REMUNERATION
The audit fee for the year ended 31December 2023 amounts to GHE 57,063.74 VAT inclusive.

APPOINTMENT OF AUDITORS

Messrs K and A Accounting services term of office as auditors to the Bank as ended in
accordance with the provision of Section 139 (5a) of Ghana Companies Act 2019 (Act 992).
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APPRECIATION

The board of directors would like to express its sincere appreciation to the customers of the
Bank for their loyalty, to shareholders for their support, and to management and staff for their
service during the year under review.

The report of the Directors of the bank was approved by the Board of Directors

Chairman ;
Date...... Qg ZIL/Q;/@&% Date%.‘. le‘”&mﬁ’“

required by Section 145(1b) of the Companies Act, 2019(Act 992).
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
ADA RURAL BANK PLC

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Ada Rural Bank Ltd, which comprise the statement
of financial position as at December 31, 2023, and the statement of comprehensive income,
statement of cash flow' and statement of changes in equity for the twelve months then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory notes as set out on pages 17 to 43.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Ada Rural Bank PLC as at 31 December, 2023, and of its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting
Standards and in the manner required by the Companies Act, 2019 (Act 992), except for the
issue raised under the key audit matters.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the International Code of Ethics for Professional Accountants (Including
International Independence Standards) (The Code) issued by the International Ethics
Standards Board for Accountants and the independence requirement of section 143 of the
Companies Act, 2019 (Act 992). We have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the Bank's financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Other Information

The Directors are responsible for the other information. The other information comprises
Corporation Information and Report of the Directors but does not include the financial
statements and our audit's report thereon which we obtained prior to the date of this auditor's
report.

Our opinion on the financial statements does not cover other information and we do not and
will not express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information identified above and, in
doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed on the information that we have obtained
prior to the date of this auditor's report, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors are responsible for the preparation of the financial statements in
accordance with the Banks and Specialized Deposit-Taking Institutions Act, 2016 (Act 930),
the Anti-Money Laundering Act, 2008 (Act 749), and the International Financial Reporting
Standards (IFRS) and for such internal control as The Board of Directors determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, The Board
of Directors is responsible for assessing the Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is responsible for
overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but it is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Bank's internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness

r

of accounting estimates and related disclosures made by the Board of Directors. istz!

Rl

o Conclude on the appropriateness of the Board of Directors' use of the going concern
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~Basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on
the Bank's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the Board of Directors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficienciesininternal controls that we identify during our audit.

Report on Other Legal and Regulatory Requirements

The Companies Act, 2019 - Act 992 requires that in carrying out audit we report on the

following:
We confirm that:
i. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii. In our opinion proper books of account have been kept by the Ada Rural Bank
Plc, so far as appears from our examination of those books, and
iii. The statement of financial position, the statement of profit or loss and other
comprehensive income, the statement of cash flows are in agreement with the
books of account.
The Banks and Specialised Deposit-Taking Institutions Act, 2016 (Act 930) requires that we
state certain mattersinour report. We hereby certify that:
i. The financial statements give a true and fair view of the state of affairs as at 31
December 2023 of the Bank and the results for the year ended on that date.
ii. We obtained all the information and explanation required for the efficient performance
of our audit.
iii. The transactions of the Bank are within their powers; and
iv. The Bank has generally complied with the provisions of the Banks and Specialised
Deposit-Taking Institutions Act, 2016 (Act 930); the Anti-Money Laundering Act,
2008 (Act 749) and the Anti-Terrorism Act, (Act 762).

The engagement partner resulting in this independent auditors report is Mr. Kwadwo
Kwarteng.

Partner Signing: Kwadwo Kwarteng

License Number (ICAG/P/1097) Date:.....ccceererrerrersernennans

Forand on behalf of

Kand A Accounting Services

Chartered Accountants (ICAG/F/2023/089)
49 Boundary Road (Coastal)

Off Spintex Road

Baatsonaa

P.0.Box AN 8361

Accra North
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ADA RURAL BANK PLC STATEMENT OF COMPREHENSIVE INCOME FOR THE

YEAR ENDED 31ST DECEMBER 2023

Interest Income
Interest Expense

Net Interest Income
Commissions and Fees

Other Operating Income

Total Operating Income
Impairment Allowance
Personnel Expenses
Depreciation and Amortisation
Other Operating Expenses
Profit Before Tax

Taxation

Deferred Tax

Net Profit (Loss) After Tax

Transfer to Statutory Reserve

Transfer to Income Surplus

Notes 1- 34 form an intergral part of these financial statements

Independent Auditors' Report - Page 14 - 16

NOTE

10

20(b)

2023 2022
GHe GH¢
4,256,462 3,595,358
(571,784) (694,202)
3,684,678 2,901,156
457697 267,390
266,731 169,052
4,409,086 3,337,598
(48]09) (7069,285)
(2130,448) (1,842,763)
(118,940) (M3797)
(2,007952) (2,164,120)
103,657 (7851,767)
14,573 (801,472)
118,230 (8,653,239)
59115 -
59115 -
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ADA RURAL BANK PLC
STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER 2023

NOTE 2023 2022
GH¢ GHe
ASSETS
Cash and Short Term Funds n 3,396,768 3,869,226
Investments 12(a) 15,146,229 9,095,172
Loans and Advances to Customers 13(b) 4,457883 4,784,116
Other Assets Account 14 3,703,239 3,595,577
Current Tax 20(a) 306,874 306,874
27,010,993 21,650,965

Other Investments 15 1,384,011 1,352,760
Property, Plant & Equipment 16 4,794,394 4,542,973
Intangible Assets 17 193,107 220,694
TOTAL ASSETS 33,382,505 27,767,392
LIABILITIES AND SHAREHOLDERS'
FUND LIABILITIES 1819 36,314,066 30,313 915
Deposits and Current Accounts 20(b) 1,514,600 2146,594
Creditors and Accruals 2122 869065 883638
Deferred Tax 30,660 30,660
Managed Funds Borrowings 221764 307004
TOTAL LIABILITIES 38.950155 33681811
SHAREHOLDERS' FUNDS
Stated Capital 23 1149008 1135,288
Statutory Reserve 24 568004 508,889
Capital Surplus 25 918535 918,535
Building Reserve Fund 1200 1200

26 (8,204,397) (8,478,331)
income Surplus (5,567,650) (5.914,419)
TOTAL SHAREHOLDERS' FUNDS

33,382,505 27,767,392

TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS
Approved by the DireCtors 0N ... and signed by;
CHAIRMAN DIRECTOR

Notes 1 - 34 form an integral part of these financial statements
Independent Auditors' Report - Page 14 - 16
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ADA RURAL BANK PLC

STATEMENT OF CASHFLOW FOR THE YEAR ENDED

31ST DECEMBER 2023

CASHFLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax

ADJUSTMENTS TO RECONCILE OPERATING PROFIT TO NET

CASH PROVIDED BY OPERATING ACTIVITIES
Depreciation and Amortisation

Adjustment for the Year
Charge for Loan Impairment
Deferred Income

NET CASH PROVIDED BY OPERATING ACTIVITIES BEFORE

CHANGES IN OPERATING ASSETS AND LIABILITIES

(Increase)/ Decrease in Loans and Advances to Customers

(Increase)/ Decrease in Other Assets
Increase/ (Decrease) in Deposits Liability
Increase/ (Decrease) in Creditors and Accruals

Corporate Tax Paid
NET CASH INFLOW FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES
Government Securities

Other Investments

Purchase of Property, Plant and Equipment

Disposal of Property, Plant and Equipment

NET CASH (OUTFLOW) FROM INVESTING ACTIVITIES

FINANCING ACTIVITIES
Proceeds from Issue of Shares

Managed Fund
Borrowing
NET CASH (OUTFLOW) FROM FINANCING ACTIVITIES

Net Increase / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents as at 1/1/2023
Cash and Cash Equivalents as at 31/12/2023

9™ ANNUAL GENERAL MEETING REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°' DECEMBER, 2023
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2023 2022
GHe GHe
103,657 (7,851,767)
118,940 Nn3,197
(1,349,799) (47,275)
48,109 7,069,285
(1,079,093) (716,560)
1,842,742 (1,096,450)
(107,662) 397,608
6,000,151 8,266,943
(631,994) 760,762
6.024,144 7,612,309
- (56,314)
6,024,144 7,555,995
(6,051,057) (4,720,582)
(31,251) (747,399)
(355,132) (28,122)
12,357 -
(6,425,083) (5,496,103)
13,720 53,844
- (37,152)
(85,240) (256,609)
(71,520) (239,917)
(472,459) 1,819,975
3,869,227 2,048,252
3,396,768 3,869,227

19




0

T

@

€202 4393030 1SLE A3AN3 YVIA FHL YO ALINGI NI SIONVHO 40 LNIFWILVLS

O1d MINVE TViNd vav

(6l7'716'S) 688'80S SES'8L6 00zZ’L - 88z'sel'l LE Jaqwada( je Se souejeg N

- (Lee'sLy's) - - - - - anJasay AJoyniels 01 Jajsues| o

7¥8'€S - - - - 7v8'€S SaJeys JO aNnss| WoJy Spasooid m

- - - - - - uoneneAsy &

- _ 688'80S GES'8L6 00zl - 777'180'L M

- — _ - - (8]

(€92'896'S) (LEE'8LY'8) JEOA SR IDJOME BN
(6E2'€59'8) (6ET'ESY'8) i i - - - wewisnpy g5
(S271%) (8221%) 688805 GES'8LB 00Z'l - 7%747'180'L L Azenuer je se souereg m
0ST'ZELT z8I'zze IO 9O 3O 9HD &

PHO TeI0L PHO smding SaAJasay sSMOing pUNg aAJasay anJasay Tende) m

auwooU]| Kioymers 1eden suiping YSIAIpaI) paeIs g

2202 439W303a 1SLE A3ANT dVIA FHL U0 ALINGT NI SIONVHI 40 LNIWILVLS e

(=]

(£6€702'8) @

1 s 1 ’ 1 1 2

(SLL'es 700'89S SES'8L6 00Z'L - 800'6%1L LE Jaquaoaq Je e souereg M

(05929s°3) ) Sl es - - - - anJasay Asoinels o) Jajsuel| m

_ _ _ _ _ _ _ (/2]

aAJBSaY YSIY 11paJ) w_

o B - - - - - OcLelL saJeyg JO 8nss| WoJJ Spaadnsd m
5  Ocel (282'sv1'8) 688'80S SES'8L6 00Z'L - 88Z'SELL =
W (0LE'18S'S) ogz'slL - - - - - JesA 8y JoJ 1yoJd 18N m
m 0ez'slL 61812 - - - - - Wwawisnlpy m
o

= BL8LZ (lee'8.%7'8) 688'80S GES'8L6 00zl - 88Z'Sel'l L Asenuer Je se aouereg o
(O]

m (BL7'716'S) 3HO IHO 3HO 9HO dHO g
(a4 PHO Te10L smding SenJasay smding pund anJasay anJasay yende) m
m 3WooU| Kiomers 1ede) suipung YSIg 31paI) perers 3
< Wi
4

?c(n “
-

) :
& 2
Z

4

i

2
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ADA RURAL BANK PLC
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31° DECEMBER 2023

1.0 CORPORATEINFORMATION
1.1 Registration and Nature of Business

The bank was incorporated on November 27th, 1981 with registration (No. 19,810) and issued
with certificate to commence business and license under the Banking Law 1989, PNDCL 225,
now replaced by the Banking Act 2004 (Act 673), on August 1, 1980 with registration (No.
16,620) and January 10,1984 respectively. The bank commmenced business on September 26,
1980. The nature of the business the bank is authorized to carry on includes the provision of
current and deposit as well as savings and time deposit accounts for its customers. It also
acts as agent of the other financial institutions in the country, accepts and discounts bills of
exchange and provides finance for small scale farmers, merchants, industrialists, etc.

1.2 Compliance with International Financial Reporting Standards (IFRSs)

The bank's financial statements have been prepared in accordance with IFRSs in force as
of the reporting date.

International Financial Reporting Standards (IFRSs) comprise IFRS 1to 15 and International
Accounting Standards (IAS) 1to 41.

1.3 Effects of Transition to IFRS

The transition from Ghana National Accounting Standards (GNAS) to IFRS resulted in
changes in the Equity at the date of transition and the end of the comparative period as well as
reported results of the comparative period.

In accordance with IFRS 1, “First time adoption of international financial reporting standards”,
the changes are explainedin the reconciliation statements below:

a. Reconciliation of Profit

2022

GhC
Pre-tax profit / (Loss) under previous (7851,767)
GNAS
Deferred portion of Fee Income 43673
Pre-tax profit under IFRS (7808,094)
Reconciliation of Equity 2022 2022

GhC
Total Equity under previous GNAS (5,914,419)
Deferred portion of Fee Income 43673
Total Equity under IFRS (5,870,746)
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2.0 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies applied by Ada Rural Bank PLC in the preparation of the
financial statements are set out below:

2.1Basis of Accounting

The financial statements have been prepared under the historical cost convention as modified
by the adoption of fair value measurement basis for assets and liabilities in compliance with
IFRS requirements.

2.2  Functional and Presentation Currency
The financial statements are presented in Ghana Cedi (GHC) which is the functional and
presentation currency of the Bank.

2.3 Revenue Recognition
Revenue is recognized to the extent that the economic benefit will flow to the bank and can
be reliably measured. The following specific income recognition criteria have been applied
in the financial statements.
i. InterestIncome and expenses are recognized on interest bearing assets and liabilities
onaccrual basis.
i. Commissionsand fees are credited upon collection.

2.4 Income Tax

Income Tax in the Profit and Loss Account comprises current tax and deferred tax. Current tax
is the tax expected to be payable, under the Income Tax 2015 (Act 896 as amended), on the
taxable profit for the year.

Deferred income tax is provided on all temporary differences at the balance sheet date
between the tax bases of assets and liabilities and their carrying amounts. Deferred tax
liabilities are generally recognized for all taxable temporary differences while deferred tax
assets are recognized to the extent that it is probable future taxable profit will be available
against which deductible temporary differences can be utilized. Deferred tax is calculated
using the rate expected to be applicable in the period during which the asset will be realized or
the liabilities settled.

Deferred tax assets and liabilities are offset when they arise in the same tax reporting entities
and relate to income taxes of the same taxation authority, and when a legal right to set off
exists.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
adjusted to the extent that it is no longer probable that sufficient taxable profit will be available
for full or partial utilization of the deferred tax asset.

25 Financial Instruments

(a) Initial Recognition and Measurement
Financial instruments are recognized initially when the bank becomes a party to the
contractual provisions of the instruments.
The bank classifies financial instruments, or their component parts, on initial recognition as a
financial asset, a financial liability or an equity instrumentin accordance with the substance of
the instrument. These are initially measured at fair value (including transaction costs for
assets and liabilities not measured at fair value through profit or loss).
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(b) Subsequent Measurement
For purposes of subsequent measurement financial assets and financial liabilities are
classified as:

a) financial assets measured at fair value through profit or loss

b) financial liabilities at fair value through profit or loss

c) financial assets measured at amortised cost

d) financial liabilities measured at amortised cost

e) financial assets measured at fair value through other comprehensive income.

A financial asset is measured at amortised cost if both the following conditions are met:
a) The assetis held within a business model whose objective is to hold assets in order to
collect contractual cash flows
b) The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.
A financial asset or financial liability at fair value through profit or loss is one that either:
a) is designated as such upon initial recognition, or
b) meets the recognition of 'held for trading’

A financial asset or financial liability is deemed to be 'held for trading' if

(i) itis acquired or incurred principally for the purpose of selling or repurchasing it in the
near term,

(i) oninitial recognition it is part of a portfolio of identified financial instruments that are
managed together and for which there is evidence of a recent actual pattern of
short-term profit-taking; or

(iii) it is a derivative (except for a derivative that is a financial guarantee contract or a
designated and effective hedging contract).

Financial assets and financial liabilities at amortised cost are measured, subsequent to initial
recognition, at amortised cost using the 'effective interest method'. The 'effective interest
method'is a method of calculating the amortised cost of a financial asset or a financial liability
and of allocating the interestincome or interest expense over the relevant period. Theeffective
interest rate is the rate that exactly discounts estimated cash payments or receipts through
the expected life of the financial instrument or, when appropriate, a shorter period to the net
carrying amount of the financial asset or financial liability.

Financial assets and liabilities at fair value through profit or loss are measured, subsequent to
initial recognition, at fair value with gains or losses recognised in profit or loss.

Financial assets and liabilities at fair value through other comprehensive income are
measured, subsequent to initial recognition, at fair value with gains or losses recognised in
other comprehensive income.

The foregoing classification of financial instruments for purposes of subsequent
measurement, are spelt out in IFRS 9 'Financial Instruments' which became effective for
annual periods beginning on or after Ist January 2015.

The bank's principal financial assets are investments and loans and advances to customers,
cash and cash equivalents, while its principal financial liabilities are customer deposits.
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(c) Derecognition of financial assets and liabilities
A financial asset or a portion thereof, is derecognized when the Bank's rights to cash flows has
expired or when the Bank has transferred its rights to cash flows relating to the financial
assets, including the transfer of substantially all the risk and rewards associated with the
financial assets or when control over the financial assets has passed.

Afinancial liability is derecognized when the obligationis discharged, cancelled or has expired.
2.6 The Amortised Cost of a Financial Asset or Financial Liability

The amortised cost of a financial asset or financial liability is the amount at which the financial
asset or financial Liability is measured at initial recognition minus principal repayments, plus or
minus the cumulative amortisation using the effective interest method of any difference
between that initial amount and the maturity amount, and minus any reduction (directly or
through the use of an allowance account) forimpairment or uncollectibility.

2.7 Fair Value Measurement

The bank defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement
date. Fair value measurement assumes an orderly transaction between market participants
atthe measurement date under current market conditions.

In measuring fair value:

e Thebanktakesinto account the characteristics of the asset or liability being measured
that a market participant would take into account when pricing the asset or liability at
the measurementdate.

e Thebankdetermines classes of asset or liability for disclosure purposes on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy within which the fair value measurement is categorised.

2.8 Impairment of financial assets

At each balance sheet date, the Bank assesses whether, as a result of one or more events
occurring after initial recognition, there is objective evidence that a financial asset or group of
financial assets has become impaired.

Evidence of impairment may include indications that the borrower or a group of borrowers is
experiencing significant financial difficulty, default or delinquency in interest or principal
payments, or the fact that the debt s being restructured to reduce the burden on the borrower.

In the case of equity investments, objective evidence would include significant or prolonged
decline in the fair value of the investment below its cost.

For debt instruments and financial assets measured at amortised cost, if there is objective

evidence that an impairment loss has been incurred, the amount of the loss is measured as
the difference between the asset's carrying amount and the present value of the estimated
future cash flows (excluding future expected credit losses that have not yet been incurred).

The carrying amount of the asset is reduced through the use of an allowance account and the
amount of the lossis recognised in the income statement.

If, in a subsequent year, the amount of the estimated impairment allowance increases or
decreases because of an event occurring after the impairment was recognised, the previously
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recognised impairment lossisincreased or reduced by adjusting the allowance account.
Assets together with the associated allowances are written off when there is no realistic
prospect of future recovery and all collateral have been utilised.

If a future write-off is later recovered the recovery is credited to ‘credit loss expense'. The
present value of the estimated future cashflows is determined using the financial asset's
original effective interest rate.

2.9 Impairment of Non-Financial Assets (Including Property Plant & Equipment (PPE)
The Bank assesses at least at each financial year end whether there is any evidence that non-
financial assets (including PPE) may be impaired. Where indicators of impairment exist, an
impairment test is performed. This requires an estimation of the 'value in use' of the asset or
the cash-generating units to which the asset belong. Estimating the value in use amount
requires management to make an estimate of the expected future cash flows from the asset
or the cash generating unit and also to select a suitable discount rate in order to calculate the
present value of those cash flows.

2.10 Property, plant and equipment

The Bank recognizes an item of property, plant and equipment as an asset when it is probable
that future economic benefits will flow to it and the amount meets the materiality threshold
set by the Bank. Property, plant and equipment are stated at cost less accumulated
depreciation and any impairment in value. Depreciation is provided on the depreciable
amount of each component on a straight-line basis over the anticipated useful life of the
asset. The depreciable amount related to each assetis determined as the difference between
the cost and the residual value of the asset. The residual value is the estimated amount, net of
disposal costs, which the Bank would currently obtain from the disposal of an asset in similar
age and condition as expected at the end of the useful life of the asset.

The current annual depreciation rates for each class of property, plant and equipment are as
follows:

e Land and Building 2.5%
e Office Furniture & Equipment 20%
e Motor Vehicle 20%
e Computer 20%
e T24 User License Software 10%

Costs associated with routine servicing and maintenance of assets are expensed as incurred.
Subsequent expenditure is only capitalized if it is probable that future economic benefits
associated with the item will flow to the Bank.

The carrying values of property, plant and equipment are reviewed for indications of
impairment when events or changes in circumstances indicate the carrying value may not be
recoverable. If any such indication exists and where the carrying values exceed the estimated
recoverable amount, the assets or cash-generating units are written down to their recoverable
amount.

The recoverable amount of property, plant and equipment is the greater of net selling price and
valueinuse. Inassessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset.
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An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the item) is included in the income statement in the year
the itemis derecognized.

2.11Foreign Currency

Transactions denominated in foreign currency are translated into cedis at the rates of
exchange ruling on the dates of the transactions.

Assets and liabilities denominated in foreign currencies are translated into cedis at exchange
rates ruling at the balance sheet date.

Any gains or losses resulting from foreign currency translation or exchange are dealt with
through the profit and loss account for the year.

2.12 Cash & Cash Equivalents

For the purposes of the statement of cashflows, cash and cash equivalents include cash,
balance with ARB Apex Bank, amounts due from other banks and financial institutions and
short-term government securities.

2.13 Provisions

The bank recognizes provisions when it has a present obligation (legal or constructive) as a
result of past events and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Where the bank expects some or all of a provision to be reimbursed, the reimbursement is
recognized as a separate asset but only when the reimbursementis virtually certain.

The expense relating to any provision is presented in the income statement net of any
reimbursement.

If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of
the time value of money and, where appropriate, the risks specific to the liability.
Wherediscounting is used, the increase in the provision due to the passage of time is
recognized as a borrowing cost.

2.14 Events afterthe Reporting Period
Events subsequent to the reporting date are reflected only to the extent that they relate
directly to the financial statements and the effect is material.

2.15 Use of Estimates and Judgements
Inthe preparation of the financial statements, the bank makes estimates and judgements that
could affect the reported amounts of assets and Liabilities within the next financial year.
Key areasin which judgmentis applied include:
(i) Determination of depreciation rates for property, plant and equipment
(i) Estimation of Provisions
(iii) Determination of contingent liabilities and contingent assets
(iv) Impairment of financial and non-financial assets.

216 Employee Benefits

9™ ANNUAL GENERAL MEETING REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" DECEMBER, 2023 26




Y ADA RURAL BANK PLC

¢ Short-Term Benefits
Short-term employee benefits are amounts payable to employees that fall due wholly within
twelve months after the end of the period in which the employee renders the related service.

The cost of short-term employee benefits are recognized as an expense in the period when the
economic benefit is given, as an employment cost. Unpaid short-term employee benefits as
at the end of the accounting period are recognized as an accrued expense and any short-term
benefit paid in advance are recognized as prepayment to the extent that it will lead to a future
cash refund a reductionin future cash payment.

Wages and salaries payable to employees are recognized as an expense in the income
statement at gross amount. The Bank's contribution to social security fund is also charged
as an expense.

e Social Security and National Insurance Trust (SSNIT)
Under a National Deferred Benefit Pension Scheme, the Bank contributes 13% of employees'
basic salary to SSNIT for employee pensions. The Bank's obligation is Llimited to the relevant
contributions, which are settled on due dates. The pension liabilities and obligations, however,
rest with SSNIT.

e ProvidentFund
The Bank has a Provident Fund Scheme for all permanent employees. Employees contribute
4.5% of their basic salary to the Fund whilst the Bank contributes 11%. The Bank's obligation
under the planis limited to the relevant contribution which is invested at interest rates agreed
by the trustees of the scheme and the Bank.

2.17.0 New Standards and Interpretations
2.17.1 Standards and Interpretations not yet effective
The following standard which is relevant to the bank's operations has been published.

2.17.2IFRS 9Financial Instruments

This new standard s the first phase of a three-phase project to replace IAS 39 Financial
Instruments: Recognition and Measurement. Phase one deals with the classification and
measurement of financial assets. The following are changes from the classification and
measurement rules of IAS 39:

e Financial assets will be categorised as those subsequently measured at fair value or
atamortised cost.

e Financial assets at amortised cost are those financial assets where the business
modelfor managing the assets is to hold the assets to collect contractual cash flows
(where thecontractual cash flows represent payments of principal and interest only).
All other financial assets are to be subsequently measured at fair value.

¢ Under certain circumstances, financial assets may be designated as at fair value.

e For hybrid contracts, where the host contract is within the scope of IFRS 9, then the
whole instrument is classified in accordance with IFRS 9, without separation of the
embedded derivative. In other circumstances, the provisions of IAS 39 still apply.

e \Voluntary reclassification of financial assets is prohibited. Financial assets shall be
reclassified if the entity changes its business model for the management of financial
assets. In such circumstances, reclassification takes place prospectively from the
beginning of the first reporting period after the date of change of the business model.
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e Investments in equity instruments may be measured at fair value though. When such
an election is made, it may not subsequently be revoked, and gains or losses
accumulated in equity are not recycled to profit or loss on de-recognition of the
investment. The election maybe made perindividual investment.

e |FRS 9 does not allow for investments in equity instruments to be measured at cost
under any circumstances.

The standard was to be effective for annual periods beginning on or after st January 2015.
However, with the completion of the project to replace IAS 39 and the issue on 24th July

2014 of IFRS 9 (2014) as a complete standard the new effective date for IFRS 9 has been
changed to reporting periods beginning on or after Ist January, 2018 with early adoption
permitted (subject to local endorsement requirements). This notwithstanding early adoption
of the previous versionsis permitted for limited periods to 1st February 2015.
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ADA RURAL BANKPLC
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST
DECEMBER 2023 CONTINUED...
2023 2022
3INTEREST INCOME GHe GHe
Advances 1,555,029 2,769,585
Investment 2,701,433 825,773
4,256,462 3,695,358
4 INTEREST EXPENSE
Interest on Fixed Deposit 200,695 188,194
Interest on Savings 340,661 234,733
Accounts Interest on 30,428 271,275
Borrowing 571,784 694,202
5COMMISSONS AND FEES
Commitment Fees 200,490 143,492
Commission Received 246,735 13,660
Remmittances Fees 10,471 10,238
457,697 267,390
6_.0THER OPERATING INCOME
Interest on Placement Account 53,265 32,252
SMS Charges 63,807 25,561
Other Income 149,659 m,239
266,731 169,052
7 IMPAIRMENT ALLOWANCE
Current Provision 6,565,377 8,081,886
Previous Provision Adjustment 8,081,886 1,012,601
for the Year (1,564,618) -
Charged for the Year 48,109 7.069,285
8 PERSONNEL EXPENSES
Staff Cost (Appendix I) 2,130,448 1,842,763
9 DEPRECIATION AND AMORTISATION
Depreciation Charge for the Year 91,354 83,605
Amortisation Charge for the Year TOTAL 27587 29,592
118,940 13,197
10 OTHER OPERATING EXPENSES
Occupancy Costs (Appendix II) 516,710 290,797
Administrative Expenses (Appendix Ill) 1,399,894 1,795,489
Directors' Remuneration 24,400 21,600
Audit Fees 46,802 36,564
Micro Finance Expenses 20,146 19,670
2,007,952 2,164,120
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ADA RURAL BANK PLC
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST
DECEMBER 2023 CONTINUED...

2023 2022
11 CASH AND SHORT TERM FUNDS GH¢ GHe
Cash on Hand 775,415 738,684
ARB Apex Bank 1737997 1,322,786
ARB Apex Bank Clearing Account 149,064 208,835
Balances with Other Banks 734,292 1,598,922
3,396,768 3,869,226
12 (a)INVESTMENTS IN SHORT TERM SECURITIES
Treasury Bills 14,780,000 8,430,000
SDC Finance LTD 277649 269,004
ACOD 980,000 830,000
Unearned Income on Investment (891,421) (433,832)
15,146,229 9,095,172
The Accounting Policies for Financial Instruments have been applied to the following line items.
AT AMORTISED FAIR VALUE
12 (b)FINANCIAL ASSETS BY CATEGORY COST TPL TOTAL
Description 2023 GH¢ GH¢ GH¢
Cash and Short Term Funds - 3,396,768 3,396,768
Investments 15,146,229 - 15,146,229
Loans and Advances to Customers 4,457,883 - 4,457,883
19,604,111 3,396,768 23,000,879
2022
Cash and Short Term Funds - 3,869,226 3,869,226
Investments 9,095,172 - 9,095,172
Loans and Advances to Customers 4,784,116 - 4,784,116
13,879,288 3,869,226 17,748,514
12 (c)FINANCIAL LIABILITIES BY CATEGORY
Deposits and Current Accounts 2023 36,314,066 - 36,314,066
Deposits and Current Accounts 2022 30,313 915 - 30,313915
13(a) LOANS AND ADVANCES TO CUSTOMERS 2023 GH¢ 2022 GHe
Analysis by type of Customer: 2,777662 2,309,770
Individuals 713,748 8,704,380
Other private enterprises 1131,850 1,851,852
Staff and Directors 11,023,260 12,866,002
(6,565,377) (8,081,886)
Impairment Allowance 4,457883 4,784,116
Analysis by Sector: T 2094419 T 1286600
Agriculture, Forestry & Fishing 3,351,781 3,900,986
Trading 1,212,559 1,415,260
Transport , Storage & Communication 4,364,501 6,263,156
Miscellaneous 11,023,260 12,866,002
(6,565,377) (8,081,886)
Impairment Allowance 4,457883 4,784,116
Non-Performing Loans
Total Loss 6,542,975 7,640,692

Total Loss to Total Loans Portfolio Ratio

59%

59%
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ADA RURAL BANK PLC

NOTES TO THE FINANCIAL STATEMENTS FOR THE

YEAR ENDED 31ST DECEMBER 2023 CONTINUED...

2023 2022
13(b)Analysis by type of Advance: GH¢ GH¢
Loans 7122,350 7109,961
Overdraft 3,900,910 5,756,041
11,023,260 12,866,002
Impairment Allowance (6,565,377) (8,081,886)
4,457,883 4,784,116
14  OTHER ASSET ACCOUNTS
Interest In Arrears 686,097 764,139
Stationery Stocks 63,284 46,397
CCC Unclear Effect - 1,369,063
ACH Unclear Effect 1,143,649 -
Commission Accrued 184,239 -
Prepaid Rent 23,858 49,330
Office Account 809,982 108,300
E-Zwich Operation 12,105 9,674
Unassigned Line 592,645 1,207153
Interbranch 169,840 5,364
Sundry Debtors 17,540 36,157
3,703,239 3,595,577
2023 2022
15 OTHERINVESTMENTS GH¢ GH¢
ARB Apex Bank Shares 100,910 69,660
Government - Stock/Bond 535,701 535,701
182 Day Brooks Asset Management 414,266 414,266
182 Day Gold Coast Investment 333134 333134
1,384,011 1,352,760
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ADA RURAL BANK PLC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2023 CONTINUED...

17. INTANGIBLE ASSETS
COoSsT
Balance as at 1/1/2023

Additions

Balance as at 31/12/2023

Amortisation and Impairment

Balance as at 1/1/2023
Impairment Loss

Balance as at 31/12/2023

Carrying Amount

Balance as at 31st December

2023 2022
GH¢ GH¢
295922 295922
295,922 295,922
75,228 45,636
27,587 29,592
102,815 75,228
193,107 220,694

Intangible assets for the years 2022 and 2023 were attributable to purchased software.
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ADA RURAL BANKPLC
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER
2023 CONTINUED...
2023 2022
18  DEPOSITS AND CURRENT ACCOUNTS GH¢e GHe
Savings Accounts 27,498,072 22,038,703
Current Accounts 6,365,824 6,477,513
Time Deposit 2,450,170 1,797,700
36,314,066 30,313,915
19 CREDITORS AND ACCRUALS
A.C.H. Unclear Effect - 751615
Deferred Income 17424 43,673
Audit Fee 46,802 36,564
Accrued Interest Payable 71,544 49,008
Office Accounts 433,047 474,81
Dividend Payable 128,842 128,842
Interest Suspense 313,967 282,554
Loan Insurance Suspense Account 7814 4,219
CCC Unclear Effect 26 3,888 -
Commission Accrued - 209,663
Sundry Creditors 231,272 166,275
1,514,600 2,146,594
20(a)TAXATION - CURRENT
Opening Tax Tax Closing
Year Balance Charged Paid Balance
GHg¢ GHe GHe GH¢
201 - 2017 (35,210) - - (35,210)
2018 2019 (6,369) - - (6,369)
2020 2021 (85,704) - - (85,704)
2022 (75,000) - - (75,000)
2023 (48,277) - - (48,277)
(56,314) - - (56,314)
(306,874) - - (306,874)
20(b)DEFERRED TAX 2023 2022
GHe GH¢
Balance as at 1 January 883,638 82,166
Charged for the Year (14,573) 801,472
Balance as at 31 December 869,065 883,638
(c) RECONCILIATION OF TAX EXPENSE TO PRODUCT OF ACCOUNTING PROFIT AND
APPLICABLE RATE 2023 2022
GHe GHg
Profit Before Taxation 103,657 (7.851,767)
Adjusted Pre-Tax Profit 103,657 (7851,767)
Tax at Applicable Rate @ 25% 25,914 (1962,942)
Add/ -
Deduct: Tax Effect of Non-Deductible Expenses 42,012 1,797,246
Tax Effect of Capital Allowances 63,994.12
Add Origination of Temporary Differences (14,573) 39,264
TOTAL TAX EXPENSE 117,348 (126,432)
Effective Tax Rate 13.21% 1.61%
21 MANAGED FUNDS GH¢ GH¢
Food and Agricultural Budgetary Support 25,740 25,740
Fund Nene Tetegah Educational Fund 4,920 4,920
30,660 30,660

39™ ANNUAL GENERAL MEETING REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" DECEMBER, 2023 34




) ADA RURAL BANK PLC

ADA RURAL BANK PLC
NOTES TO THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31ST DECEMBER 2023 CONTINUED...

2023 2022
22 LONG TERM BORROWINGS GHe GHe¢
ARB Apex Microfinance Loan - 145,833
ARB Apex NIA Loan 60,593 -
CAP Loan (NBSS) 161171 161171
221,764 307,004

23 STATED CAPITAL
The Bank is registered with an authorised capital of 100,000,000 ordinary shares of no par value. During the year
under review the bank issued 274,400 ordinary shares for cash consideration of GH¢13,720.00

AUTHORISED ORDINARY
Number of Shares of No Par Value 100,000,000
- 2023 2022
ISSUED AND FULLY PAID ORDINARY ORDINARY
Number GHe Number GHe
For Cash 16,569,819 617,820 15,492,939 563,976
Issued for the Year 274,400 13,720 1,076,880 53844
Transfer from Income Surplus - 143,081 - 143,081
Transfer from Capital Surplus - 234,387 - 234,387
Transfer from Building Reserve
Fund ) - 140,000 - 140,000
16,844,219 1,149,008 16,569,819 1,135,288

There was share 16,500 in treasury which amounted to GH¢ 825.00 and no call or instalments unpaid on any share.
24 STATUTORY RESERVE
This represents the cumulative amounts set aside as non-distributable reserve from annual net profit after taxin
accordance with section 29, of the Banking Act 2004,(Act 673) as amended by the banking (Amendment) Act, 2007 (Act
738).
25 CAPITAL SURPLUS
There were no capital surplus at the balance sheet date.
26 INCOME SURPLUS
This represents the residual of cumulative annual profits that is available for distribution to shareholders.
27 CREDIT RISK RESERVE
This represents the difference of impairment provision between Bank of Ghana and IFRS requirement.
RECONCILIATION OF IMPAIRMNET PROVISION

IFRS BOG
IFRS PROVISION BOG DIFFERENCE
2023 723662 7189,546 46,617

28 MICRO-CAPITAL GRANT - UNDP
There were no Micro - capital grants as at the balance sheet date.

29 CONTINGENCIES AND CAPITAL EXPENDITURE COMMITMENTS
There were neither contingent liabilities nor contingent assets as at the balance sheet date.

30 CAPITAL EXPENDITURE COMMITMENTS
There were no capital commitments as at the balance sheet date.

31 PROPOSED DIVIDEND

The Board of Directors of the Bank are awaiting directives from Bank of Ghana in regards to payment of dividend.

32 RELATED PARTY TRANSACTIONS
Advances include the following amounts lent to related parties.

2023 2022
GHe GHe
Employees 1,131,850 1,851,85
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32.0 QUANTITATIVE DISCLOSURES 2023 2022

Capital Adequacy Ratio (33.35) (43.84)
Loan Loss Provision Ratio 59.56% 60.99%
Liquidity Ratio 0.7:1 0.6:1
Gross Non-Performing Loan Ratio 59% 59%
33.0 RISK MANAGEMENT

The nature of the bank's operations exposes it to various types of risk. The risks emanating
from financial instruments to which the bank is exposed are credit risk, market risk and
liquidity risk. Other risks include operational risk.

33.1 Credit Risk

Credit risk arises from the potential that a debtor or counterparty is either unwilling or unable
to perform an obligation resulting in economic loss to the bank. The principal sources of credit
risk inherent in the bank's operations are balances with the banks, loans and advances to
customers andinvestments.

To minimize the risk from these sources the bank only deposits cash, grants credits and
restricts investments to major banks, institutions and individuals of good repute and high
credit standing.

33.2Market Risk

Market risk is the potential of losses arising from movements in market prices such as interest
rates, exchange rates, and equity and commodity prices. The bank's current operation
exposesit tointerest rate risk.

The interest rate risk is inherent in the bank's investments with other financial institutions
which are affected by changesininterest rates by the Bank of Ghana.

The bank manages this risk by closely monitoring the inflation rates and other economic
indicators that are germane, with a view to avoiding or minimizing losses arising from interest
rate risk.

33.3 Liquidity Risk

Liquidity risk is the risk that the bank will encounter difficulty in meeting obligations
associated with financial liabilities that are settled by delivering cash or another financial
asset.

The bank manages liquidity risk through an ongoing review of future commitments and credit
facilities. The bank has minimized its liquidity risk by ensuring that it has adequate banking
funds.

33.4 Operational Risk

Operational risk is the potential for loss from failed systems and processes, staff
incompetence and misconduct and uncontrolled external events. These risks are monitored
and controlled in the Bank through well designed operating manuals that reflect the main
operating procedures, business continuity planning, reconciliations, internal audit and timely
and reliable management reporting.

34.0 CAPITAL
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34.1 The Objectives of Capital Management
The primary objective of capital managementin the Bank s to ensure that:
e itcomplies with the minimum stated capital requirement of Bank of Ghana
e it complies with the regulatory capital requirement that enables it to meet the
minimum Capital Adequacy Ratio requirements of Bank of Ghana
e itsoperations would assure it of increasing level of profitability and shareholder value.
The achievement of the above objectives is monitored through regular reports on the
performance of the Bank and the Bank's returns submitted to Bank of Ghana regularly.

34.2 Capital Description

The Bank's Capital is its Shareholders' funds comprising Stated Capital, Reserves and
Income

Surplus, which includes current and previous year's retained earnings.

34.3 The Level of Capital Adequacy
The bank's capital adequacy status is shown in the Long Form Audit Report.
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ADA RURAL BANK PLC
CAPITAL ALLOWANCE COMPUTATION
FOR THE YEAR ENDED 31ST DECEMBER 2023

POOL1 POOL 2 POOL 3 POOL 4 Class 5 TOTAL
T24 User
Motor Plant, Furn. / License
Computers  Vehicle Equipments Building Software
GHe 40% GH¢ GH¢ GHe GH¢ GH¢
Capital Allowance 30% 20% 10% 10%
WDV B / Fwd Additions 86,969 20,978 146,950 747517 226,701 1,229,115
TOTAL 74,874 20,826 259,432 - - 355,132
Less: Capital Allowance 161,843 41,804 406,382 747517 226,701 1,584,247
WDV C / Fwd 64,737 12,541 81,276 74,752 22,670 255,976
86,969 29,263 325,106 672,765 204,031 1,318,134
SUMMARY OF CAPITAL ALLOWANCES 2023 GH¢ 2022 GH¢
255,976 -
Unutilised Allowances B / Fwd Capital 255,976 211,954
Allowances 255,976 211,954
Total Allowances - -
Less: Allowances Utilised Unutilised 21,954
Allowances C / Fwd
INCOME TAX COMPUTATION

FOR THE YEAR ENDED 31ST DECEMBER 2023

GHe GHe GHe

Net Profit before Tax 103,657 (7.851,767)
Add Back: Depreciation and Amortisation 118,940 13197
Donation 1,000 6,500
Impairment Allowance 48,08.56 7,069,285
168,049 7188,982

Assesable Income 271,706 (662,785)
Less: Capital Allowance Chargeable (255,976) -
Income 15,729 -
2022 Business Loss C/fwd (662,785) -
(647,056) _

Tax thereon @ 25% - -

|Growth and Sustainability Levy @ 5% - -
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APPENDIX |

STAFF COST

Salaries and Allowances

Social Security Fund Contribution
Provident Fund

Other Staff Allowances

Staff Training Expenses Medical
End of Service Benefit

Housing Expenses

Staff Clothing and Party
TOTAL

APPENDIX I

OCCUPANCY COSTS

Electricity and Water

Police Guard

Rent, Rates and Taxes

Generator Running Expenses Repairs
and Maintenance

TOTAL

APPENDIX I

ADMINISTRATIVE EXPENSES
Motor Running Expenses

Printing and Stationery Insurance
Business Promotion
Subscriptions & Periodicals

Audit Expenses

Transport and Travelling

Specie Expenses
Computerisation Expenses
Board Meeting Expenses

AGM Expenses

Postage, Telephone & Telegraph Bank
Charges

Office Expenses
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2023
GH¢

990,253
126,067
67 684
796,978

65,192
46,789

37,486

2,130,448

167,619
204,252
38,422
52,650
53,766

516,710

13,718
91,507
162,230
20,196
40,325
12,960
40,898
4,198
212,359
272,553
30,730
22,623
37523
41,887

2022
GH¢e

911,131
101,444
57777
418,694
89,596
31,827
60,000
20,331
151,964

1,842,764

105,216
38,470
87940
29,071
30,100

290,797

17,716
184,653
284,205
34,125
53,152
9,727
39,978
7035
227499
194,487
83,232
21,263
22,720
21,500

=
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Legal Expenses

Loan Recovery Expenses
Mobiliasation Expenses

Motor Vehicle Repairs and Maintenance
Cleaning & Sanitation Entertainment
Cheque Clearing Expenses Donation
Funeral Grant

Sundry Expenses

Consultancy Services

Bad Debt Written Off

Advertising and Publicity
Registration and License

Student Attachment

Cashiers Overs and Shortage

Teller Efficiency

Security Expenses

TOTAL

7000
2,900
101,952
2781
30112
45,900
212
1,000
1,500
48,278
7995
7433
1,840

803
1,450

1,399,894
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500
2,925
64,588
40,367
28,216
28,453
26,905
6,500
10,120
97786
12,620
23,341
300
1148
1,475
14 8,951

1,795,487

=
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CAPITAL ADEQUACY FOR THE YEAR ENDED 31ST DECEMBER 2023

ITEM

Paid-Up Capital
Disclosed Reserves
Tier 1 Capital (1+2)

Less:

Goodwill/Intangibles — Preliminary Expenses
Losses not Provided For

Investments in Unconsolidated Subsidiaries

Investment in the capital of other Banks & Fin Insts.

Connected Lending of Long Term Nature

Net Tier 1 Capital (3-4-5-6-7-8)

Add:

Revaluation Reserves

Subordinated Term Debt (Limited to 50% of 3)
Hybrid Capital

Tier 2 Capital (9+10+11+12)(Limited to 100% of 3)

ADJUSTED CAPITAL BASE (9 +12)

TOTAL ASSETS(Less contra items)

Less:

Cash on Hand

Claim on ARB Apex Bank:

i. 5% Deposit ARB

ii. Clearing Account Balance

ii. ACOD

iv. Balances with other Banks

Claims on Government

i) Treasury Securities (Bills and Bonds)

i) Stocks —Call Account

80% of Cheques drawn on other banks
Goodwill/Intangibles

Investments in Unconsolidated Subsidiaries
Investments in the Capital of Other Banks & Fin
Connected Lending of Long Term Nature

80% of claims on Discount Houses

80% of claims on Other Banks

50% of claims on Other Insts. (Public Sector)
80% of loans guaranteed by government

80% of loans guaranteed by multilateral banks
50% of Residential Mortgage Loans

507% of Export Financing Loans

Adjusted Total Assets (15-(16+17 to 34)
Add:

1007% of 3yrs Average Annual Gross Income
ADJUSTED ASSET BASE (35+36)

Adjusted Capital Base as percentage of
Adjusted Asset Base: (14/37 x 100)

CAPITAL SURPLUS/DEFICIT (14 - (10% of 35)

2023
GHe

1149,008
(6,716,658)

(5,567,650)

100,910

(5,668,560)

(5,668,560)
33,382,505
775,415
1737997
149,064
880,000
734,292

16,063,100

100,910

177,412
12,841,727

4,318,707
17160,435

-33.03%
(6,952,733)

2022
GHe

1135,288

(7049,707)

(5,914,419)

1,352,760

(7267179)

(7267179)
27,767,392
738,684
1,322,786
208,835
830,000
1,598,822

8,965,701

1,352,760

12,748,704

3,870,639
16,620,343

-43.72%
(8,542,149)
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ADA RURAL BANKPLC

CAPITAL ADEQUACY FOR THE YEAR ENDED 31ST DECEMBER 2023

Demand Deposit
Savings Deposit
Time Deposit
Sub-Total (1+2+3)

A PRIMARY

Cash on Hand

ACOD

Other Banks Balances
Sub - Total (5+6+7)

B SECONDARY
Call Account

10 Other Investments
11 Treasury Bills

12

13
14

15
16

17
18
19

20
21

Total (9 +10+17)

Primary Reserve % of 8/4
Secondary Reserve % of 12/4

Required Reserves
Primary 11% ( of No. 4)
Secondary 30% (of No. 4)

EXCESS RESERVES
Primary Reserve
Available Reserve (No. 8)
Required Reserve (No. 15)
Excess Reserve (17-18) (i)

Secondary Reserve
Available Reserve (No. 12)
Required Reserve (No. 16)
Excess Reserve (20 - 21) (ii)

TOTAL EXCESS/(DEFICIT) RESERVE

2023
GH¢

6,365,824
27498,072
2,450,170

36,314,066

775,415
980,000
2,621,353

4,376,768

277649
14,780,000

15,057,649

12.05
41.47

3,994,547
10,894,220

4,376,768
3,994,547

382,221

15,057,649
10,894,220

4,163,429

Total Excess/(Deficit) Reserves (i) + (ii)

4,545,650

2022
GHe

6.477513
22,038,703
1,797,700
30,313 916

738,684
83
0,000
3,130,543
- 4899227

269,004
8,430,000
8,699,004

15.50
28.70

3,334,531
9,094,175

4,699,227
3,334,531
1,364,696

8,699,004
9,094,175
(395,171)

969,525
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ADA RURAL BANKPLC

VALUE ADDED STATEMENTS FOR

THE YEAR ENDED 31ST DECEMBER, 2023

Interest earned and other operating income
Direct cost of Services

Value added by banking services
Non-banking Income
Impairments

Value Added

Distributed as follws:

To Employees:-

Directors (without executives)
Executive Director

Other Employees

To Government:

Income Tax

To Provider of Capital

Dividends to Shareholders

To Expansion and Growth
Depreciation

Amortisation

Retained Earnings

39™ ANNUAL GENERAL MEETING REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" DECEMBER, 2023

2023

GHe
4,980,890

(571,784)

4,409,107
266,731
48,109

2022

GH¢
4,031,800
(694,202)

4,723,947

24,400

990,253

91,354
27,587
(8,204,397)

3,337,598
169,052
7069,285

10,575,935

21,600

9M131

56,314

83,605
29,592
(8,478,331)

=



ADA RURAL BANK PLC
QS PROXY FORM
ADA RURAL FOR USE AT THE 39 ANNUAL GENERAL MEETING
BANK PLC
AT oY =TSR

(Block letters please)

being a member/members of ADA RURAL BANK PLC hereby appoint

as my/our proxy to vote for me/us and on my/our behalf at the Annual General Meeting of
the company to be held on 23° November, 2024.

Signed this .....day Of ... 2024

Shareholder's signature Company or Institution Seal/Stamp
No. Resolution For Against
1.  Toreceive and consider the Chairman’s Report, and the

Financial Statements for the year ended 31 st December,
2023 along with the Directors’ and Auditors’ reports
thereon

2. Toappoint External Auditors
3. To authorized the Directors to fix the Auditors’
Remuneration
4, a) Tore-elect Mrs. Evelyn Akweley Nsiah as Director for
a second term
b) To elect one Director to fill a vacancy
S. Tofix the remuneration of the Directors
NOTES
1 Please indicate with an “X" in the appropriate column how you wish your votes to be
cast on the resolutions set out above. Unless otherwise the instructed, proxy will vote
or abstain from voting at his/her discretion.
2) A member is entitled to attend and vote at the meeting or to appoint a proxy to

attend and vote in his or her stead. A proxy needs not be a member of the Bank.
Completed proxy forms must reach the Bank's Head Office at Kasseh-Ada, or
electronically sent to info@adaruralbank.com, not less than 48 hours before the time
fixed for the holding of the meeting.







4 ADA RURAL BANK PLC

ChanaPay
Alandi

Your all-in-one
mobile wallet

| How to enroll

1. Download Ghanapay app
2. Signup

3. Select ARB Apex bank
4. Referral code is optional, select next
5. Select Ada Rural Bank as bank branch
6. Continue with your personal information

© www.adaruralbank.com
info@adaruralbank.com

Head Office: CE24 Regal Street, Near Allied Oil Fuel Station
Off Tema-Aflao Highway
0501394426 Kasseh-Ada, Greater Accra Region, Ghana
0501394422 P. 0. Box 20 Kasseh, Greater Accra
Socialize vith us Google Map Addess: VGWEGHW
QOOOO ©ADARURAL BANKPLC




SUSU PRODUCT

with NO MONTHLY CHARGES!!!

0501394426
0501394422



Bank on the Go

*Q92#

0501394426 @® www.adaruralbank.com

0501394422

info@adaruralbank.com

Socialize with us Head Office: CE24 Regal Street, Near Allied Oil Fuel Station
®o® @ADA RURAL BANK PLC Off Tema-Aflao Highway

Kasseh-Ada, Greater Accra Region, Ghana

P. 0. Box 20 Kasseh, Greater Accra
GPS: GY 0819-9745
Google Map Addess: VGW8+GHW
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